
 
 

 
 
NEWS STORY 
 
 
 

 

 
11 SEPTEMBER 2017 
 

Accelerator initiative launched to help 
countries finance Paris climate strategies 
 
A consortium of UK climate and finance experts will host government 
representatives from Columbia, Mexico, Nigeria and Vietnam at a 
groundbreaking new workshop concept aimed at accelerating the financing of 
countries’ nationally determined contributions (NDCs) under the Paris 
Agreement.   
 
The inaugural Climate Finance Accelerator workshop - running from 11-15 
September - matches government, finance and capital market players from the 
countries with project and green finance experts from the City of London. The 
consortium delivering the workshop brings together the combined finance and 
climate policy expertise of Ricardo Energy & Environment, PwC and climate finance 
specialists and concept originators Ian Callaghan and Tessa Tennant. 
 
During the intensive week-long event, dedicated country teams will develop outline 
financing propositions for priority NDC projects as well as an initial NDC financing 
plan. 
 
“Converting an NDC into a project pipeline and then securing finance for those 
projects is a challenge that all signatories to the Paris Agreement face,” said Emelia 
Holdaway, manager for international climate change policy at Ricardo. 
 
“The Climate Finance Accelerator will support countries to identify priority NDC 
projects and generate concrete financing propositions for these - blending public, 
private, international and national funding.  
 
“It’s an exciting approach and a unique opportunity for countries to make real 
progress on understanding how they can finance their NDCs. The lessons learned 
from the process will be shared with the international community to support other 
countries to develop their NDC financing plans.” 
 



 
 
 

 

A practical and immersive experience for the country delegates, the week-long 
event has been preceded by in-country workshops to help the national 
delegations prepare. As well as three days of “deep dive” sessions on projects, 
the event will include plenary sessions with climate policy and finance experts to 
help them develop their projects for financing, and an opportunity to present their 
project plans to world-leading financial and climate experts located in London. 
 
The outcomes of this inaugural programme will be shared publicly and will inform 
the development and delivery of future rounds of the Climate Finance Accelerator to 
ensure the benefits are not only replicable but scalable across other nations. 
 
Speaking about the objectives of the concept, co-originator Ian Callaghan said "The 
key obstacle to finance for Paris lies in the understanding gap between 
policymakers and financiers. The CFA concept is different and effective because it 
concentrates on the practicalities of bringing these two constituencies together and 
focuses on creating real-world, bankable projects while at the same time building 
capacity for future engagement on both sides."  
 
Jon Williams, Partner, Sustainability & Climate Change, PwC said: "We are 
delighted to be part of the Climate Finance Accelerator, taking practical action to 
support countries develop and fund the projects they have chosen to meet their 
commitments under the Paris Agreement.   
 
“As well as making material and actionable reductions in carbon emissions, the CFA 
also aims to support economic development through investment and capacity 
building. A high bar perhaps, but we hope an exemplar of the ambition born in 
Paris." 
 
The Moroccan Presidency of the 22nd Session of the Conference of the Parties to 
the United Nations Framework Convention on Climate Change (COP22) is co-
hosting the event alongside the UK Government and City of London’s Green 
Finance Initiative.  The workshops are also being supported by Children’s 
Investment Fund Foundation (CIFF), the Hewlett Foundation, ClimateWorks 
Foundation, the UK Government (Department for Business, Energy and Industrial 
Strategy), the Climate and Development Knowledge Network (CDKN), the Inter-
American Development Bank (IDB) and the Global Green Growth Institute (GGGI). 
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Notes to editors: 
 

1. The inaugural Climate Finance Accelerator workshop will take place from 11 - 15 
September in central London.  The concept was initially developed by Ian Callaghan 
and Tessa Tennant (see below) 

2. Many countries’ climate commitments to the Paris Agreement are linked to key 
national development goals - such as improving access to potable water or reducing 
energy dependency. Accessing finance, including special climate funds, is essential 
to realising these ambitions, however countries face a number of challenges in 
unlocking funding. This includes the need to develop institutional capacity to receive 
funding and to support market developments that attract both local and international 
finance.   

3. The Climate Finance Accelerator workshop, to be held in central London, 11 – 15 
September 2017, will provide participating countries with a robust and replicable 
approach for developing their NDC financing plan. Attendees will include 
representatives from the four country governments, along with financial experts 
from the City of London, development finance banks and international aid agencies.  

4. Climate finance specialists from Ricardo Energy & Environment, Ian Callaghan, 
Tessa Tennant and PwC are providing participants with practical guidance on 
project pipeline development, NDC finance planning, private sector engagement, 
enhancing the enabling environment for investment, developing financing 
propositions, and monitoring and reporting of results. In addition, each country 
delegation will be paired with an investment bank for the Climate Finance 
Accelerator, as well as access to personnel from a development finance institution 
and an aid agency, so that all types of finance are covered.   

5. Ricardo Energy & Environment is a leading sustainability consultancy, helping 
clients to respond to environmental challenges and opportunities around the world. 
Its team of over 450 staff draws on an impressive heritage supporting governments 
and businesses for over 40 years. The consultancy is an operating division of 
Ricardo plc. Find out more about Ricardo’s climate change expertise at 
ee.ricardo.com/climate-change  

6. About PwC - At PwC, our purpose is to build trust in society and solve important 
problems. We’re a network of firms in 157 countries with more than 223,000 people 
who are committed to delivering quality in assurance, advisory and tax services. 
Find out more and tell us what matters to you by visiting us at www.pwc.com. PwC 
refers to the PwC network and/or one or more of its member firms, each of which is 
a separate legal entity. Please see www.pwc.com/structure for further details.  

7. Tessa Tennant has worked in green and climate finance for over 30 years. She 
was a Non-Executive Director of the UK's Green Investment Bank until it was sold 
to Maquarie last month.  She has served on numerous fund, company and not-for-
profit boards, including the US Calvert Funds, Syntao (current) and is an Adviser to 
Carbon Tracker and other initiatives.  In 2000, she led the creation of the Carbon 
Disclosure Project and the Association for Sustainable and Responsible Investment 
in Asia (ASrIA, now part of PRI).  In the nineties, she also co-founded the UNEP 
Insurance Initiative and the UK Social Investment Forum. She is Project Originator 
of the 2015 report on NDC Financing produced for Paris by Ian Callaghan and 



 
 
 

 

continues to work alongside Ian on the recommendations they made which include 
the Climate Finance Accelerator.  

8. Ian Callaghan is a banker by background, his investment bank experience 
including the initial financing of the Channel Tunnel. Over the past decade he has 
focussed on arranging transactions in the ‘impact investing’ sector and on climate-
related finance. He was the author of a 2015 report that analysed the financing 
implications of the first 50 INDCs submitted to COP 21. He has also worked on 
reports for public and private institutions on NDC financing challenges and 
opportunities and, with Tessa Tennant, is the founder and editor of NDCi.global, a 
specialist blog on finance for the NDCs 
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